
1970 1980 1990 2000 2010 2020

25

20

15

10

5

Manufacturing Retail
Hospitality Professional

The decline of U.S. manufacturing jobs
As the share of U.S. civilian workforce in manufacturing jobs 

declined, other sectors—particularly professional and business 
services—rose, but nowhere near replacement value. 
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Geopolitical risk to U.S. manufacturers
U.S. firms are exposed to geopolitical risk by the global actions of 
the countries with whom they do business, ex., Asian countries 

may be impacted by U.S. China conflict. 
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